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against  the  executors'   undertaking  to  pay  the
proceeds of sale in reduction of the overdraft.

The grant should similarly be registered with
the companies in which the deceased held share
holdings.   The certificate should be forwarded to
the company with the grant and particulars of the
addresses   of  the   executors.    The   addresses   of
the executors are not stated on the grant.   The
practice of companies with regard to the certificate
itself varies.   Some companies amend the certifi-
cate by inserting the names of the executors in
the place of the deceased in the order in which
they appear in the grant, while others issue a new
certificate.  A registration fee of 2s. 6d. is generally
payable.    Where  it  is  intended  to  realise  the
holding  immediately,  the   company   can   be  re-
quested to retain the certificate pending the sale.
As before stated, photostatic  copies  of a grant
are   now   obtainable   for   registration   purposes.
Companies are not concerned with the terms of
the will itself and they must accept these photo-
static  copies for registration purposes,  and the
only concern of the companies is to see that the
duly constituted executors or administrators are
registered as proprietors of the shares.   In cases
of companies   also   specimen  signatures   are  re-
quired   and,   if the   estate  is   not   immediately
divisible,  i.e.  a trust constituted,  a request for
payment of dividends to a bank may be lodged.
The object of the request is of course to obviate
the   executors   being   continually  bothered   with
dividend warrants,  and the possibility  of their
paying them, inadvertently of course, into their
own   banking   accounts.    In   the   absence   of   a